Dignity (2002) Limited
Class A Notes due 2034 and Class B Notes due 2049

Last Twelve Months Consolidated EBITDA
Consolidated (Em) 26-Dec  27-Mar 26-Jun  25-Sep 25-Dec 25-Mar 24-Jun 23-Sep. 30-Dec 31-Mar 30-Jun 29-Sep. 29-Dec 30-Mar 29-Jun 28-Sep. 28-Dec 29-Mar 28-Jun 27-Sep. 27-Dec 27-Mar 26-Jun 25-Sep. 25-Dec 26-Mar 25-Jun 24-Sep. 31-Dec 01-Apr 01-Jul 30-Sep. 30-Dec 31-Mar 30-Jun 29-Sep. 29-Dec 29-Mar 28-Jun 27-Sep.
k period 2014 2015 2015% 2015 2015 2016 2016  2016% 2016 2017 2017, 2017 2017, 2018 2018 2018 2018 2019 2019, 2019 2019, 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022% 2022 2023 2023®  2023® 2023 2024 2024® 2024
Divisional Revenue
Funeral Senvices 1838 1966 2023 230 2046 1983 197 we7 226 273 sz 254 2021 2031 235 1908 1933 1836 1805 1807 1833 1838 1897 1864 1897 201 1968 225 2018 1889 1838 1805 1763 1829 1867 1873 1860 1818 1803 1789
708 703 688 664 685 690 689 719 733 757 806 795 793 811 79 785 796 78 802 815 818 22 805 810 818

Crematoria 552 569 609 617 631 611 619 631 650 677 673 674 669 682 700
323

Pre-arranged funeral plans 76 73 76 82 80 80 80 76 87 98 o7 95 80 65 58 39 28 12 - 03 - - - - - - - - - o7 - - - 08 (15) (28) o7 (16) (19) 15)
Central Overheads (148 (164) (188  (161) (16.4) (16.0) (158) (16.0) arn) (18.0) (188) (192) (195) (19.1) (208) (225) (214) (24.0) (239) (24.5) (@11) (@79 (308) (30.8) (325) (33.3) (331) (359) (353) (36.0) (338) (308) (302) (292) (298) (303) (293) (28.4) (292) (287)
Equiy cure. na na na a na a na a na a na a na a na a na na na a na i na a na a na a na a 151 151 343 a78 3 160 154 154 1
DA 994 1005 1140 1138 134 073 107.9 1096 142 1104 1155 1140 104 1095 1049 577 868 723 696 6.0 723 68 730 689 676 773 720 715 724 545 632 573 666 839 639 635 534 504 552 587
Divisional EBITDA Marain
Funeral Services 4120%  431%  436%  426% % 407% 408% a1.0% 419% a2.1% a12% a11% 40.9% 40.4% 387% 37.5% 340% 31.3% 31.0% 307% 1% 323% 327% 308% 205% 31.0% 208% 300% 202% 239% 106% 152% 1.7% 11.4% 105% 1.1% 126% 139% 17.0% 192%
Crematoria 556%  674%  575%  57.% 57.4% 56.6% 567% 580% 50.1% 597% 50.1% 583% 563% 587% 589% 583% 56.5% 54.8% 54.8% 550% 56.1% 557% 57.7% 57.4% 563% 602% 58.5% 586% 602% 583% 56.1% 56.9% 539% 54.4% 524% 527% 518% 49.4% 49.6% a7.9%
7.0% _ 38.6% __30.0% __386% 38.0% 37.0% 370% 37.5% 38.6% 39.2% 383% 37.7% 37.0% 36.8% 35.0% 33.0% 303% 265% 259% 256% 26.4% 25.4% 256% 242% 23.0% 248% 233% 22.9% 235% 19.0% 226% 208% 25.0% 30.6% 231% 23.0% 192% 18.6% 206% 21.9%

Financial Covenants
26Dec 27-Mar 26-Jun 25-Sep  25-Dec  25-Mar  24Jun  23-Sep  30-Dec  31-Mar  30Jun  29-Sep  29Dec  30-Mar  29Jun  28-Sep  28-Dec  29-Mar  28-Jun  27-Sep  27-Dec  27-Mar  26-Jun  25-Sep  25Dec  26-Mar  25-Jun  24-Sep  31-Dec  O1-Apr  O1Jul  30-Sep  30-Dec  31-Mar  30Jun  29-Sep  29Dec  29-Mar  28-Jun  27-Sep
2014 2015% 2015 2015 2015 2016 2016 2016 2016 2017 2017 2017 2017 2018 2018 2018 2018 2019 2019 2019 2019 2020 2020 2020 2020 2021 2021 2021 2021 2022 2022 2022 2023 2023 2023 2023 2024 2024 20247

Fraa Cashfow for the Relevant Period (£m) B34 om4 1047 1067 1002 a7 883 898 a8 982 a6 924 882 875 82 78 673 533 519 515 562 552 564 36 593 S84 597 420 207 195 22 327 202 267 216 25 280

Debt Servic for the Relavant Period (£m) 93 56 261 25 38 37 38 37 39 38 39 319 a0 39 a0 39 a0 39 a0 a9 a0 39 a0 319 a0 39 a0 319 39 a9 38 39 37 a8 36 20 28

EBITDA DSCR (debt service cover rao)

Tarcet >=15:1 <1501 [T 1 sm1sa 1 501 51 =11 =151 =151 =151 55151 =B =B ssisd =501 s=15:1 >eiSi1 =151 <1501 1

Actual 1069:1 35001 1 aata 1 a2 1 28 28801 2131 20501 20401 21301 19911 22801 24201 2111 213 1861 169:1 1961 18811 1

Free cashflow DSCR

arcat SSLATt >e1Ai1 =14t =LAt >e14i1 >sL4t >=lai1 >S4t >=14i1 >s4i1 =4 >=i4i1 >sl4i1 >=ldit >S14i1 =LAt >e1di1 >=l4t >=ldid >=4i1 =141 >=i4i1 =14t >=i4i1 >=l4i1 >=tdid =it >=tasd  >e1di1 >=L4t >=14i1 >=i4i1 =14t >s4it >=i4i1 s=ldit =4t >4t >e14i1 >=t4:t

Actual BT 6311 4011 326:1 20701 2721 261:1 26611 277:1 2011 2791 273:1 2891 25B:1  248:1 2201 A88:1 4571 183:1 18201 1651 163:1 1720 163:1 A7t 18R 4741 47201 A76:1 12401 10411 0881 05811 069:1 061:1 060:1 079:1 064:1 07741 14311

Notes:

1. EBITD) /Borrower L ).

2 Notes

s A for he purpose DSCRis 185: 1

4.The Class A B notes duo 17 October 2014, Consequenty, Deb service, 7m. On this basis, 38:1 (26 Juno 2015:3.38:1; 27 March 2015: 3251 26 December 2014: 2.95:1) and the Freo Septembe 14:1 (26 Juno 2015:3.11:1; 27 March 2015: 2.92:1; 26 December 2014: 247:1).

5. As the impact of December i for March 2015, 26 June 2015, 25 Sept 2 por

6. Ratio's include the port for dotais.

7 6L by 7. Jume 24 16 July 24 Pr t forthe purpose of tho 1BLA, o the appicable por

IOTICE TO THE READER
The information set out above represents information on Dignity (2002) Limited and its subsidiaries (the ‘Dignity (2002) Group'), a sub-group of the Dignity Group Holdings Limited group (‘Group).

f the performance of the Group as a whole and should not be relied upon in this respect. For example it does not include profits and losses generated by certain companies held outside the Dignity (2002) Group or any dividends to of Dignity Group Holdings Limited.

The information set out herein s not necessaril




